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Directors’ Report
�# ��$- ��(ݦ� #/�(*�/-*+ -�-$ #/�/( . -+�.-*/)�$�'�./�/ ( )/.�*!�/# ��*(+�)4�!*-�/# �4 �-� )� ��ХУ�
December 2021.

DIRECTORS

INFORMATION ON DIRECTORS

�# ��$- �/*-.�*!�/# ��*(+�)4�$)�*Ȃ$� ��/��)4�/$( �.$)� �/# �� "$))$)"�*!�/# �4 �-��- ѐ

�# �!*''*2$)"��- �+�-/$�0'�-.�*!�/# �,0��ݦ$'�/$*).�*!� ��#�*!�/# ��$- �/*-.ѐ

�$- �/*-.�#�1 ��  )�$)�*Ȃ$� �.$)� �/# �� "$))$)"�*!�/# �4 �-�/*�/# ���/ �*!�/#$.�- +*-/�0)' ..�*/# -2$. �
stated.

Name Responsibilities Special experience Appointment 
date

Resignation 
date

�--4���( ) - �#�$- � )$*-���1$.*-��)��!*-( -�� )$*-�
�'�)) -�$)�/# ��*./*)��*).0'/$)"�
�-*0+я��*0)� -��)���#�$-�*!�/# �
� )/- �!*-��0�'$��
(+��/я��#�$-�*!�
��1 �/# ��#$'�- )��0./-�'$�я��#�$-�
*!�/# ��/-�/ "$����1$.*-4��*0)�$'�
*!�/# ���./*2�
)./$/0/ �*!���#**'�
 �� -.#$+

Melodie Potts 
�*. 1 �-

���
Member of 
Audit and Risk 
�*(($//  

�*0)� -�*!����я�!*-( -��*).0'/�)/��/�
�*./*)��*).0'/$)"��-*0+я��#$)&���)&�
' �� -��/���+ ��*-&�
)./$/0/ я�� (� -�
�
��

Dorothy 
	$."-*1 

�*-( -��#$ !�� *+' ��Ȃ$� -��)��
��-/) -��/��2�ю���*-( -�	 ���*!�
�-�)��С���-& /$)"я�!*-( -��0./*( -�
�3+ -$ )� �С�� *+' ��/���я�!*-( -�
�3 �0/$1 ��/��0./-�'$���*./я������)��
BHP

10 December 
2021

�'�)���0�$) �*)ѣ�3 �0/$1 ��$- �/*-�*!��$-1��я�
�ȅ -+�4��*0�#��)���'�/ -�С��*-�*)я��
�$- �/*-�*!��-�).0-��)���я������)&�
and VMIA

�--4���( ) -
�*-*/#4�	$."-*1 �Ѱ- .$") ��УТѶУФѶФТФУѱ
Ben Jensen
�#-$./$) ��#-$./$�)�Ѱ�++*$)/ ��УШѶФѶФТФУѱ
�'4� ��-��!*-��Ѱ- .$") ��ФѶШѶФТФУѱ

� '*�$ ��*//.��*. 1 �-
�'�)���0�$)
� $/����/.0(*/*
��-�#���1$ .�Ѱ�++*$)/ ��УШѶФѶФТФУѱ
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�# �!*''*2$)"�/��' �. /.�*0/�/# �)0(� -�*!�(  /$)".�*!�/# ��*(+�)4њ.��$- �/*-.�Ѱ$)�'0�$)"��*(($//  .�*!�
�$- �/*-.ѱ�# '���0-$)"�/# �4 �-� )� ��ХУ�� � (� -�ФТФУ��)��/# �)0(� -�*!�(  /$)".��// )� ���4� ��#�
director.

Name
Board Meetings Audit & Risk Committee 

Meetings
Eligible to attend Attended Eligible to attend Attended

�--4���( ) - 6 6
� '*�$ ��*//.��*. 1 �- 6 6 3 3
�*-*/#4�	$."-*1 6 5
�'�)���0�$) 6 6
Ben Jensen 6 5
� $/����/.0(*/* 6 6 3 3
�#-$./$) ��#-$./$�) 6 5 3 3
��-�#���1$ . 6 6
Alyce Bradford 2 2 1 1

Name Responsibilities Special experience Appointment 
date

Resignation 
date

Ben Jensen �*0)� -�*!� �-)$)"��$-./я��*-( -�
�$- �/*-���#**'���0��/$*)��-*"-�(я�
Grattan Institute

� $/��
Matsumoto

Member of 
Audit and Risk 
�*(($//  

� ��#��*-��0./-�'$���'0()0.�Ѱ�*#*-/�
ФТУШѱя�� ��#�/*� ����'0()0.�
Ѱ�*#*-/�ФТУЪѱя���-/) -.#$+���)�" -�
�/��0-��'�� Ѷ�*' (�)��*0)��/$*)я�
�*�-���$- �/*-�*!��$)�- ���+$-$/.�
Foundation.

�#-$./$) �
�#-$./$�)

�#�$-�*!��0�$/�
and Risk 
�*(($//  

President and Board Member of the 
�/�/ �$�-�-4�*!��$�/*-$�я�� +0/4��#�$-�
�)���$- �/*-�*!��' 3$�-*0+�$($/ �я�
�*)ѣ�3 �0/$1 ��$- �/*-�*!���3��+�
�-*0+��)��*). �я��*0)�$'�� (� -�
*!����-*� ��)$1 -.$/4ю

16 February 
2021

��-�#���1$ . ����*!�/# ��'�))�#�С���� '$) �
�*0)��/$*)я��*-( -�����*!�
�#$'�)/#-*+4��0./-�'$�я��*-( -�����
at The Reach Foundation and The 
�0./-�'$�)��*((0)$/$ .��*0)��/$*)я�
�*�-��� (� -�*!�/# �� )/- �!*-�
�*�$�'�
(+��/��)���*0)�$'�� (� -�*!�
the National Museum of Australia.

16 February 
2021

Alyce Bradford Member of 
Audit and Risk 
�*(($//  

� ��#��*-��0./-�'$���'0()��Ѱ�*#*-/�
ФТУТѱя��-$)�$+�'�� )$*-���#**'��/�
��'(�� ��#��0--0(�$)��/�/ �	$"#�
School

2 June 2021
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PRINCIPAL ACTIVITIES AND OBJECTIVES
� ��#��*-��0./-�'$��$.�� �$��/ ��/*���#$ 1$)"� ,0$/4�$)� �0��/$*)Ѧ�)��0./-�'$��2# - �4*0-�.*�$*ѣ �*)*($��
���&"-*0)���)��+*./�*� ��* .�)*/�� / -($) �4*0-�!0/0- �+*/ )/$�'я�/# �*++*-/0)$/$ .��1�$'��' �/*�4*0�$)�
life or your ability to contribute to society. 

�0-�vision�$.�*!��)��0./-�'$��2# - � �0��/$*)�"$1 .� 1 -4��#$'�я�- "�-�' ..�*!����&"-*0)�я�"- �/ -��#*$� �!*-�
their future. 

�0-�mission�$.�/*�"-*2����*((0)$/4�*!�' �� -.��*(($// ��/*� ,0$/4�!*-��#$'�- )я��4�- �-0$/$)"��)��
� 1 '*+$)"� 3� +/$*)�'�+ *+' �/*�/ ��#��)��' �����-*..��0./-�'$�ю

� �&)*2�/#�/�/# �/2*�& 4�' 1 -.�/*�+*.$/$1 '4�$(+��/�./0� )/�*0/�*( .��- �/ ��# -�,0�'$/4��)��.�#**'�
' �� -.#$+ю�� њ- �+-*0��/#�/�.$)� �ФТТЫ�2 њ1 �- �-0$/ �я�� 1 '*+ �я�.0++*-/ ���)�� (+*2 - ��"- �/�
/ ��# -.�$)�#0)�- �.�*!�.�#**'.�!*-�) �-'4�ХТТяТТТ��#$'�- )�$)��*((0)$/$ .� 3+ -$ )�$)"��$.��1�)/�" ю

In support of this vision and objectives our principal activities are outlined below.

�# �+-$)�$+�'���/$1$/$ .�*!�� ��#��*-��0./-�'$��Ѱ���ѱ��0-$)"�/# ���(ݦ� #/�!*� .-0*)�$�'�4 �-�ФТФУ�2 - �/# �
� '$1 -4�*!�*0-�/2*�+-*"-�(.ѦLeadership Development Program�Ѱ��ѱ��)��Future Leaders Program 
Ѱ��ѱю�

�4�2*-&$)"�2$/#�.�#**'.��)��+�-/) -.�2 ��- ���1�)�$)"�*0-�0)� -./�)�$)"�*!�/# �+-*�' (�*!� �0��/$*)�'�
$) ,0$/4��)��#*2�*0-�*-"�)$.�/$*)���)��*)/-$�0/ ��)���*''��*-�/ �/*�.*'0/$*).ю�

�# - �#�1 ���ݦ$("$.�*(�(  �)/��#�)" .�$)�/# �)�/0- �*!�/#*. ���/$1$/$ .��0-$)"�/# �4 �-ю

What outcomes do we seek?
�# � �� -.#$+�� 1 '*+( )/��-*"-�(�Ѱ��ѱ��$(.�/*�- �-0$/�/�' )/ ��$)�$1$�0�'.�/*�(�& ���/2*ѣ4 �-�
�*(($/( )/�/*�2*-&�$)�.�#**'.�$)�'*2�.*�$*ѣ �*)*($��. //$)".�2#$' �0)� -/�&$)"�����./ -.�� "-  �$)�
/ ��#$)"�2$/#�*0-�0)$1 -.$/4�+�-/) -я��0./-�'$�)���/#*'$���)$1 -.$/4�Ѱ���ѱю�

�# �+-*"-�(�.  &.�/*ѐ
• $)% �/�/�' )/ ���)���*(($// ��/ ��# -.�2# - �/# 4��- �)  � ��(*./�$)�/# �.4./ (я�
• .0++*-/�.�#**'.�2$/#�#�-�ѣ/*ѣ./�Ȃ�1���)�$ .я�
• �*)/-$�0/ �/*2�-�.�$(+-*1 ��./0� )/.�*0/�*( .��)����� ..�/*�*++*-/0)$/$ .я��)��
• �- �/ ���+$+ '$) �*!�' �� -.�/*��-$1 �'*)"ѣ/ -(�/-�).!*-(�/$*)�'�- !*-(��)��$))*1�/$*)�$)��0./-�'$�)�

education.


)����$/$*)�/*�/#$.я�2 �.0++*-/�/# �+-*! ..$*)�'�� 1 '*+( )/��)��' �-)$)"�!*-� �-'4ѣ��-  -�($��' �' �� -.�
!-*(�/�-" /�.�#**'.�/#-*0"#�*0-��0/0- � �� -.��-*"-�(ю�� �&)*2�/# �' �� -.#$+�)  ��$.�(*./�+- 1�' )/�
$)�- "$*)�'я�-0-�'��)��- (*/ ��0./-�'$�ю�����.  .���(�%*-�+-$*-$/4�$)� )#�)�$)"�/# �' �� -.#$+���+��$'$/4�*!�
*0-�+-*"-�(�+�-/$�$+�)/.��)����� ' -�/$)"�/# (�$)/*�+*.$/$*).�*!�!0-/# -�!*-(�'�' �� -.#$+я�$)0ݧ )� ��)��
$(+��/�2$/#$)�.�#**'.ю
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STRATEGIC OUTLOOK

)�ФТФУя�2 ��*)/$)0 �/*�2*-&�/*2�-�.�*0-� ./$(�/ �*!�- ��#$)"�ЧТТяТТТ�./0� )/.�2#*�2$''�#�1 ���� /ݦ ( 
!-*(�*0-� 3� +/$*)�'�/ ��# -.��)��' �� -.��4�ФТФЦю�� �- '4�*)�*0-�(0'/$ѣ4 �-�./-�/ "$��+$''�-.�/*�$)!*-(�*0-�
� �$.$*)�(�&$)"��)��+-$*-$/$.�/$*)��0-$)"�/# �4 �-ѐ

Lead:�� �2$''�"-*2����*((0)$/4�*!�' �� -.я�0)� -+$)) ���4�#$"#ѣ$(+��/�+-*"-�(.ю
Reach:�� �2$''� 3/ )��*0-�- ��#�)�/$*)�''4я�0)� -+$)) ���4�#$"#ѣ� (�)��+-*"-�(.��)��+�-/) -.#$+.ю
Sustain:�� �2$''� ).0- ���.0./�$)��' �*-"�)$.�/$*)я�0)� -+$)) ���4�"- �/�+ *+' ��)��./-*)"��-�)�ю
Learn:�� �2$''�� �&)*2)��.��)�*-"�)$.�/$*)�/#�/�$.��*)./�)/'4�' �-)$)"��)��"-*0)� ��$)��$1 -.$/4я�$))*1�/$*)�
�)�� 1$� )� ю

REVIEW OF OPERATIONS AND SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS 

)�ФТФУя�*0-�*-"�)$.�/$*)�'�"*�'.��- ѐ�
• � 1 '*+я�� '$1 -��)�� 1�'0�/ ���. �(' ..� )�ѣ/*ѣ )������..*�$�/ �%*0-) 4�!-*(��//-��/$*)я�/#-*0"#�/*�

Alumni-hood
• � .$")я�� '$1 -��)�� 1�'0�/ �ФТФУ����+$'*/я��)�� ./��'$.#�� (�)���)��+'�)�!*-�ФТФФ
• �)#�)� ��'0()$�$(+��/�/#-*0"#�"- �/ -��*)) �/$*)�2$/#��)���*)/-$�0/$*)�/*����њ.�($..$*)
• �0-.0 �-*�0./�)�/$*)�'�!**/+-$)/���-*..�+-*"-�(.��)��+�-/) -.#$+.
• �)#�)� ��)��� 1 '*+��' �-я�(0/0�''4���ݦ ( $�'�+�-/) -.#$+.�/#�/��-$1 �($..$*)��)��.0./�$)��$'$/4
• �).0- ����њ.ݦ�)�)�$�'�+*.$/$*)�$.�. �0- ��$)/*�/# �!0/0- 
• �- �/ �/# � )��'$)"� )1$-*)( )/�!*-�+ *+' �/*�+ -!*-(я�/#-$1 ��)�� )%*4�'$! ��/����
• 
� )/$!4�(�%*-�$))*1�/$*)�� /.�2#$�#�*+ )�0+����$/$*)�'�*++*-/0)$/$ .�!*-�����/*�.0./�$)��'4���#$ 1 �$/.�

1$.$*)
• �� (ݦ �)��$(+' ( )/�&)*2' �" �(�)�" ( )/��/����
• �(� ��� �*)�$'$�/$*)�$)�*0-�+ *+' я�+-*"-�(.��)��+�-/) -.#$+.
• �' 1�/ �/# �.#�-$)"�*!�./*-$ .�/*�!0-/# -�*0-�($..$*)��)��$(+��/

� 4���/$1$/$ .��- ��.�!*''*2.ѐ
• � �- �-0$/ ���)��+'�� ��*0-�) 3/� �� -.#$+�� 1 '*+( )/��-*"-�(��*#*-/я�/-�$)$)"�УШУ��..*�$�/ .�

�*(( )�$)"�/ ��#$)"�$)�ФТФФю
• � �'�0)�# ��/# �$)�0"0-�'��0/0- � �� -.��-*"-�(��*#*-/�2$/#�ХЩ��.+$-�)/�' �� -.�"-��0�/$)"�$)����

�)�����!*''*2$)"�/# $-�4 �-ѣ'*)"�+-*"-�(ю�� ��'.*�- �-0$/ ��ЩФ��.+$-�)/�' �� -.�!*-�/# �. �*)���*#*-/�
2#*�2$''�+�-/$�$+�/ �$)�ФТФФ�$)�.�#**'.���-*..���я���я�����)�����ю�

• � �- 1$. ��� ��#��*-��0./-�'$�њ.�*-"�)$.�/$*)�'�1��($.� )$/�/.-ݦ� #/�-*!�. 0' �/# �*-"�)$.�/$*)њ.�
$)� +/$*)ю��# �) 2�1�'0 .��- ѐ�� -1 ��# ��/0� )/.ё�	�1 �	$"#��3+ �/�/$*).ё���& �$/�	�++ )ё�� /��# - �
�*" /# -ё�� ' �-�/ ��'*)"�/# ���4ю�

• � ��*)/$)0 ��/*�� �- .+*).$1 �/*�/# �)  �.�*!�*0-�/ ��# -��)��' �� -��*((0)$/4я�.�#**'�+�-/) -.�
�)��*/# -��''$ .��0-$)"�/# �*)"*$)"�+�)� ($���*)�$/$*).ю��#$.�$)�'0� ��*)"*$)"�.0�./�)/$�'�+$1*/.�
$)�� '$1 -4�*!�*0-��*- ���/$1$/4��)��+-*"-�(.��0 �/*�.�! /4�- ./-$�/$*).��-*0"#/���*0/��4�/# ��*1$�ѣУЫ�
+�)� ($��$)�ФТФТ�2#$�#��*)/$)0 ��$)/*�ФТФУю�� �(�$)/�$) ����-�)" �*!�$)/ -)�'�+*'$�$ .�/*�.0++*-/�*0-�
)�/$*)�'�./�Ȃ�/*�)�1$"�/ �.#$ȅ$)"�+-*! ..$*)�'��)��+ -.*)�'�)  �.�*1 -�/# ��*0-. �*!�/# �4 �-ю
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� ��- �- +*-/$)"���.0-+'0.��ȅ -�/�ФяФФТяЦШЦѱюټ�ЫЪХяХЪТ�ѰФТФТټ�!*�3

�)�УЦ/#���)0�-4я�ФТФФя�/# �*-"�)$.�/$*)�(*1 ��$/.�- "$./ - ��*Ȃ$� ��)��+-$)�$+�'�+'�� �*!��0.$) ..�/*�ХХ�
$)�*')��,0�- ��*0/#я���-'/*)я��$�/*-$�я�ХТЧХя��0./-�'$�ю

�# - ��- �)*�*/# -�(�// -.��ȅ -�/# ݦ�)�)�$�'�4 �-� )��/#�/�(�/ -$�''4�$(+��/�0+*)�/# �- .0'/.�*!�/# . �
�(ݦ)�$�'�./�/ ( )/.ю

�*�+ -.*)�#�.��++'$ ��!*-�' �1 �*!��*0-/�/*��-$)"�+-*�  �$)".�*)�� #�'!�*!�/# ��*(+�)4�*-�$)/ -1 ) �$)�
�)4�+-*�  �$)".�/*�2#$�#�/# ��*(+�)4�$.���+�-/4�!*-�/# �+0-+*. �*!�/�&$)"�- .+*).$�$'$/4�*)�� #�'!�*!�/# �
�*(+�)4�!*-��''�*-��)4�+�-/�*!�/#*. �+-*�  �$)".ю

�# ��*(+�)4�2�.�)*/���+�-/4�/*��)4�.0�#�+-*�  �$)".��0-$)"�/# �4 �-ю


)����*-��)� �2$/#�$/.��*)./$/0/$*)я��0-$)"�/# �4 �-я�/# ��*(+�)4�+�$��*-��"-  ��/*�+�4�$).0-�)� �+- ($0(.�
�.�!*''*2.ѐ

�# ��*(+�)4�#�.�+�$��+- ($0(.�/*�$).0- ��''�*!�/# ��$- �/*-.��)��*Ȃ$� -�� �- -.��"�$)./�'$��$'$/$ .�!*-��*./.�
�)�� 3+ ). .�$)�0-- ���4�/# (�$)�� ! )�$)"�' "�'�+-*�  �$)".��-$.$)"�!-*(�/# $-��*)�0�/�2#$'./���/$)"�$)�
/# ���+��$/4�*!��$- �/*-�*-�*Ȃ$� �� �- -�*!�/# ��*(+�)4я�*/# -�/#�)��*)�0�/�$)1*'1$)"���2$'���- ��#�*!��0/4�
$)�- '�/$*)�/*�/# ��*(+�)4ю��# �+- ($0(��УТяЦШФюټ�*/�� /(*0)

�# ��*(+�)4�#�.�)*�+*2 -�/*�� �'�- �*-�+�4��$1$� )�.�0)� -�$/.��*)./$/0/$*)ю

�# ��*(+�)4њ.�*+ -�/$*).��- �)*/�- "0'�/ ���4���ݦ$("$.�4(�)/� )1$-*)( )/�'�- "0'�/$*)�0)� -���'�2�*!�/# �
�*((*)2 �'/#�*-�*!����/�/ �*-�� --$/*-4ю

�*�*+/$*).�*1 -�$..0 ��.#�- .�*-�$)/ - ./.�$)�/# ��*(+�)4�2 - �"-�)/ ���0-$)"�*-�.$)� �/# � )��*!�/# �
�(ݦ)�$�'�4 �-��)��/# - �2 - �)*�*+/$*).�*0/./�)�$)"��/�/# ���/ �*!�/#$.�- +*-/ю

TRADING RESULTS

SUBSEQUENT EVENTS

PROCEEDINGS ON BEHALF OF THE COMPANY

INDEMNIFYING OFFICERS OR AUDITOR

DIVIDENDS

ENVIRONMENTAL ISSUES

OPTIONS
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���*+4�*!�/# ��0�$/*-њ.�
)� + )� )� �� �'�-�/$*)��.�- ,0$- ��0)� -�. �/$*)�ШТѣЦТ�*!�/# ��0./-�'$�)��#�-$/$ .�
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22 April 2022 
 
 
Dear Board Members 

Teach for Australia 
 
In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012, I am 
pleased to provide the following declaration of independence to the Directors of Teach for Australia. 
 
As lead audit partner for the audit of the financial statements of Teach for Australia for the financial year ended 
31 December 2021, I declare that to the best of my knowledge and belief, there have been no contraventions of: 
 
(i) the auditor independence requirements as set out in the Australian Charities and Not-for-profits 

Commission Act 2012 in relation to the audit; and 

(ii) any applicable code of professional conduct in relation to the audit.   
 
Yours sincerely 
 
 
 
DELOITTE TOUCHE TOHMATSU 
 
 
 
 
 
Sandra Lawson 
Partner  
Chartered Accountants 

The Board of Directors 
Teach for Australia 
Level 1, 103 Flinders Lane 
Melbourne VIC 3000 
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Independent Auditor’s Report to the Members of  
Teach for Australia 

 
Opinion 
 
We have audited the financial report of Teach for Australia (the “Entity”), which comprises the statement of 
financial position as at 31 December 2021, the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, and the declaration by the Directors. 
 
In our opinion, the accompanying financial report of Teach for Australia is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 (the ACNC Act), including: 

(a) giving a true and fair view of the Entity’s financial position as at 31 December 2021 and of its financial 
performance for the year ended on that date; and 

 
(b) complying with Australian Accounting Standards – Reduced Disclosure Regime and Division 60 of the 

Australian Charities and Not-for-profits Commission Regulation 2013. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our 
report. We are independent of the Entity in accordance with the auditor independence requirement of the ACNC 
Act and the ethical requirements of the Accounting Professional & Ethical Standards Board’s APES 110 Code of 
Ethics for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 
of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the 
Code.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Information  
 
The Directors are responsible for the other information. The other information comprises the Directors’ Report, 
but does not include the financial report and our auditor’s report thereon.  
 
Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information; we are required to report 
that fact. We have nothing to report in this regard.  
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Responsibilities of the Directors for the Financial Report 
 
The Directors are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards – Reduced Disclosure Regime and the ACNC Act and for such 
internal control as the Directors determine is necessary to enable the preparation of the financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error.  
 
In preparing the financial report, the Directors are responsible for assessing the Entity’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Directors either intend to liquidate the Entity or to cease operations, or have no realistic 
alternative but to do so.  
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also:   
 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Entity’s internal control.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Directors.  
 
 Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Entity’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Entity to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 

and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation.  
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We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
 
 
 
 
 
DELOITTE TOUCHE TOHMATSU 
 
 
 
 
 
 
Sandra Lawson 
Partner 
Chartered Accountants 
Melbourne, 22 April 2022 
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STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

Notes 2021
$

2020
$

Current Assets
��.#��)����.#� ,0$1�' )/. 2 10,372,824 4,924,601

)1 ./( )/. 3 1,682,321 8,753,214
�-�� ��)��*/# -�- � $1��' . 4 192,514 1,403,792
�*/�'��0-- )/��.. /. 12,247,659 15,081,607

Non-Current Assets
�-*+ -/4я�+'�)/�С� ,0$+( )/ 5 304,383 184,544

)1 ./( )/. 3 7,891,857 5,138,525
Total Non-Current Assets 8,196,240 5,323,069

Total Assets 20,443,899 20,404,676

Current Liabilities
Trade and other payables 6 1,048,210 618,297
�0)�$)"�$)���1�)� 5,401,288 6,813,404
 �. �'$��$'$/$ . 7 153,811 169,417
�#*-/�/ -(�+-*1$.$*). 8 545,450 508,810
Total Current Liabilities 7,148,669 8,109,928

Non-Current Liabilities
 �. �'$��$'$/$ . 7 148,147 -
*)"�/ -(�+-*1$.$*). 8 96,162 227,206
Total Non-Current Liabilities 244,309 227,206

Total Liabilities 7,392,978 8,337,134

Net Assets 13,050,921 12,067,542

Equity
���0'0(�/ ��� . -1 . 13,050,921 12,067,542

Total Accumulated Funds 13,050,921 12,067,542
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STATEMENT OF PROFIT AND LOSS & OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes 2021
$

2020
$

Revenue 9 15,372,669 15,834,558

Expenditure
�-*"-�(��*./.

Recruitment 2,049,428 1,843,963
School placement 1,869,374 1,501,100
Teacher education 6,530,436 6,456,269
�-*"-�(�*Ȃ$� 874,161    869,339
�/# - 199 93,026

Total Program costs 11,323,598 10,763,697

�0)�-�$.$)" 1,837,577 1,421,401
Administration 1,228,115 1,428,996

Total Expenditure 14,389,289 13,614,094

Surplus before income tax 10 983,380 2,220,464
Other comprehensive income - -
Income tax expense УѰ�ѱ - -

Net surplus for the year 983,380 2,220,464

�*/ .�/*��)��!*-($)"�+�-/�*!�/# . ����*0)/.��- �. /�*0/�*)�+�" .�УЫ�/*�ХФю
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

2021
$

2020
$

Accumulated reserves at beginning of period 12,067,542 9,847,078

Surplus for the year 983,379 2,220,464

Accumulated reserves at end of period 13,050,921 12,067,542

�*/ .�/*��)��!*-($)"�+�-/�*!�/# . ����*0)/.��- �. /�*0/�*)�+�" .�УЫ�/*�ХФю
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes 2021
$

2020
$

���- +*�)*-!�.2*ݧ�#./$)"���/$1$/$ .ѐ
Payments to suppliers and employees ѰУХяЩЦЪяШЩХѱ ѰУХяТЪФяТТХѱ
Receipts from funders 14,577,141 15,511,867

)/ - ./�- � $1 � 49,655 114,834
Finance costs paid ѰФяШХЫѱ ѰШяЩФЧѱ
Net cash provided from operating activities 15 875,484 2,537,973

����"($/. 1($�)*-!�.2*ݧ�#.�/$1$/$ .ѐ
�-*�  �.�!-*(�Ѷ�Ѱ+0-�#�. �*!ѱݦ�)�)�$�'��.. /. 4,747,979 ѰФяХЫТяХШШѱ
Net cash used in investing activities 4,747,979 ѰФяХЫТяХШШѱ

���(ݦ�)*-!�.2*ݧ�#.)�$)"���/$1$/$ .ѐ
Repayment of lease liabilities ѰУЩЧяФЦТѱ ѰУЪЫяЪХХѱ
� /����(ݦ�($�� .#�0.)�$�'���/$1$/$ . ѰУЩЧяФЦТѱ ѰУЪЫяЪХХѱ

Net increase/(decrease) during the year 5,448,223 ѰЦФяФФШѱ

Balance at the beginning of the year 2 4,924,601 4,966,827

Balance at the end of the year 2 10,372,824 4,924,601

�*/ .�/*��)��!*-($)"�+�-/�*!�/# . ����*0)/.��- �. /�*0/�*)�+�" .�УЫ�/*�ХФю
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• �����ФТУЪѣЩ��( )�( )/.�/*��0./-�'$�)����*0)/$)"��/�)��-�.�ѥ�� ݦ)$/$*)�*!���/ -$�'�

�# ��++'$��/$*)�*!�/# . ��( )�( )/.��$��)*/�#�1 ��)4�(�/ -$�'�$(+��/�*)�/# ��$.�'*.0- .�*-�/# ��(*0)/.�
- ��(ݦ� #/�($�� .$("*)�$�'�./�/ ( )/.ю

STATEMENT OF COMPLIANCE

BASIS OF PREPARATION

AMENDMENTS TO ACCOUNTING STANDARDS THAT ARE MANDATORILY EFFECTIVE 
FOR THE CURRENT REPORTING PERIOD.

1. Statement of Accounting Policies
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depreciation and impairment losses.
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�# �+*/ )/$�'� Ȃ �/�*!�/# �*/# -�- 1$. ���/�)��-�.Ѷ
)/ -+- /�/$*).�'$./ ����*1 �*)�/# ��*(+�)4њ.ݦ�)�)�$�'�
./�/ ( )/.�#�.�)*/�4 /���(ݦ�(  '$. ���0/�/# ��*(+�)4��* .�)*/� 3+ �/��)4�(�/ -$�'�$(+���(ݦ�./$�(*�/)�$�'�
+*.$/$*)��)��+ -!*-(�)� я�2$/#�/# ���*+/$*)�*!�- 1$. ���/�)��-�.Ѷ
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�/�/# ���/ �*!���(ݦ� #/�!*�(*$/+*�)�$�'�./�/ ( )/.я�/# ��/�)��-�.��)��
)/ -+- /�/$*).�'$./ ��� '*2�2 - �$)�
$..0 ��0/�)*/�4 /� Ȃ �/$1 ю

ACCOUNTING POLICIES 

(A) PROPERTY, PLANT AND EQUIPMENT

NEW AND REVISED AUSTRALIAN ACCOUNTING STANDARDS IN ISSUE BUT NOT 
YET EFFECTIVE

Standard/interpretation �Ȃ �/$1 �!*-��))0�'�- +*-/$)"�
+ -$*�.�� "$))$)"�*)�*-��ȅ -

Expected to be initially applied 
�(ݦ� #/�($)�$�'�4 �-� )�$)"

AASB 2020-2 Amendments to 
�0./-�'$�)����*0)/$)"��/�)��-�.�
ѥ�� (*1�'�*!��+ �$�'��0-+*. �
�$)�)�$�'��/�/ ( )/.�!*-�� -/�$)�
�*-ѣ�-*1$-��/ݦ�/ �� �/*-��)/$/$ .

1 July 2021 31 December 2022

AASB 1060 General Purpose 
�$)�)�$�'��/�/ ( )/.�ѥ��$(+'$ݦ ��
�$.�'*.0- .�!*-��*-ѣ�-*ݦ/��)���*/ѣ
!*-ѣ�-*ݦ/��$ -�Ф��)/$/$ .

1 July 2021 31 December 2022
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�- ���� ��/*�*-�� �0�/ ��!-*(�/# �!�$-�1��(ݦ� #/�!*� 0')�$�'���(ݦ�-*�./ ..)�$�'�'$��$'$/$ .я��.��++-*+-$�/ я�*)��
$)$/$�'�- �*")$/$*)ю��-�).��/$*)��*./.��$- �/'4��//-$�0/��' �/*�/# ����(ݦ�!*�(*$/$.0$,)�$�'���(ݦ�-*�./ ..)�$�'�
'$��$'$/$ .��/�!�$-�1���..*'�-*�/ݦ*-+�#"0 �/#-*0'- �- �*")$. ��$(( �$�ю..*'�-*�/ݦ*-+�(4�$' /


)$/$�'�( ��(ݦ�!*�/( ) -0.)�$�'��.. /.�
�$)�)�$�'��.. /.��- ��'���� ݦ$..��*-�$)"�/*�/# $-��0.$) ..�(*� '��)��/# ��#�-��/ -$./$�.�*!�/# $-��*)/-��/0�'�
���(ݦ�''��ю.2*ݧ�#.)�$�'��.. /.��- �$)$/$�''4�( �.0- ���/�!�$-�1�'0 ���%0./ ��!*-�/-�).��/$*)��*./.ю�

�0�. ,0 )/�( ��(ݦ�!*�/( ) -0.)�$�'��.. /.
�*-�/# �+0-+*. �*!�.0�. ,0 )/�( �.0- ( )/яݦ�)�)�$�'��.. /.��- ��'���"($2*''*!� #/�*/($�� ݦ$..�/ "*-$ .ѐ
• Financial assets at amortised cost 
• �$)�)�$�'��.. /.��/��$)�)�$�'��.. /.��/�!�$-�1������Ѱ..*'�-*�/ݦ*-+�#"0 �/#-*0'ѱ�

�(*-/$. ���*./��)�� Ȃ �/$1 �$)/ - ./�( /#*��
�# � Ȃ �/$1 �$)/ - ./�( /#*��$.���( /#*��*!���'�0'�/$)"�/# ��(*-/$. ���*./�*!���(ݦ�)�$�'�$)./-0( )/��)��*!�
�''*��/$)"�$)/ - ./�$)�*( �*1 -�/# �- ' 1�)/�+ -$*�ю�

�$)�)�$�'��.. /.��/�!�$-�1������Ѱ..*'�-*�/ݦ*-+�#"0 �/#-*0'ѱ
�$)�)�$�'��.. /.��/�������- �( �.0- ���/�!�$-�1�'0 ��/�/# � )��*!� ��#�- +*-/$)"�+ -$*�я�2$/#��)4�!�$-�1�'0 �
"�$).�*-�'*.. .�- �ю..*'�-*�/ݦ*-+�($�� .$("*


(+��(ݦ�!*�/( )-$)�$�'��.. /.
�# ��*(+�)4�- �*")$. .���'*..��''*2�)� �!*-� 3+ �/ ���- �$/�'*.. .�*)�/-�� ��)��*/# -�- � $1��' .ю��# �
�(*0)/�*!� 3+ �/ ���- �$/�'*.. .�$.�0+��/ ���/� ��#�- +*-/$)"���� ݧ -�*/� //��#�)" .�$)��- �$/�-$.&�.$)� �
$)$/$�'�- �*")$/$*)�*!�/# �- .+ ��(ݦ� $1/)�$�'�$)./-0( )/ю�

Trade and other receivables and contract assets 
�# ��*(+�)4�(�& .�0. �*!����� ݦ$'+)$.�++-*��#�$)����*0)/$)"�!*-�/-�� ��)��*/# -�- � $1��' .��.�2 ''��.�
�*)/-��/��.. /.��)��- �*-�.�/# �'*..��''*2�)� ��/�/# ��(*0)/� ,0�'�/*�/# � 3+ �/ ��'$! /$( ��- �$/�'*.. .ю�
)�
0.$)"�/#$.�+-��/$��'� 3+ �$ )/я�/# ��*(+�)4�0. .�$/.�#$./*-$��'� 3+ -$ )� я� 3/ -)�'�$)�$��/*-.��)��!*-2�-�ѣ
'**&$)"�$)!*-(�/$*)�/*���'�0'�/ �/# � 3+ �/ ���- �$/�'*.. .�0.$)"���+-*1$.$*)�(�/-$3ю��

Financial liabilities measured subsequently at amortised cost  
�# � Ȃ �/$1 �$)/ - ./�( /#*��$.���( /#*��*!���'�0'�/$)"�/# ��(*-/$. ���*./�*!���(ݦ�)�$�'�'$��$'$/4��)��
*!��''*��/$)"�$)/ - ./� 3+ ). �*1 -�/# �- ' 1�)/�+ -$*�ю��# � Ȃ �/$1 �$)/ - ./�-�/ �$.�/# �-�/ �/#�/� 3��/'4�
�$.�*0)/.� ./$(�/ ��!0/0- ���.#�+�4( )/.�Ѱ$)�'0�$)"��''�!  .��)��+*$)/.�+�$��*-�- � $1 ��/#�/�!*-(��)�
$)/ "-�'�+�-/�*!�/# � Ȃ �/$1 �$)/ - ./�-�/ я�/-�).��/$*)��*./.��)��*/# -�+- ($0(.�*-��$.�*0)/.ѱ�/#-*0"#�/# �
 3+ ��(ݦ� #/�!*� !$'�� /)�$�'�'$��$'$/4я�*-�Ѱ2# - ��++-*+-$�/ ѱ���.#*-/ -�+ -$*�я�/*�/# ��(*-/$. ���*./�*!���
�(ݦ)�$�'�'$��$'$/4ю

(B) FINANCIAL INSTRUMENTS
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�# ��*(+�)4��.. .. .�2# /# -����*)/-��/�$.�*-��*)/�$).���' �. я��/�$)� +/$*)�*!�/# ��*)/-��/ю���# ��*(+�)4�
- �*")$. .���-$"#/ѣ*!ѣ0. ��.. /��)�����*-- .+*)�$)"�'$��$'$/4�2$/#�- .+ �/�/*��''�' �. ��--�)" ( )/.�$)�2#$�#�
$/�$.�/# �' �..  я� 3� +/�!*-�.#*-/ѣ/ -(�' �. .�Ѱ� ݦ) ���.�' �. .�2$/#���' �. �/ -(�*!�УФ�(*)/#.�*-�' ..ѱ�
�)��' �. .�*!�'*2�1�'0 ��.. /.�Ѱ.0�#��.�/��' /.��)��+ -.*)�'��*(+0/ -я�.(�''�$/ (.�*!�*Ȃ$� �!0-)$/0- ��)��
/ ' +#*) .ѱю���*-�/# . �' �. .я�/# ��*(+�)4�- �*")$. .�/# �' �. �+�4( )/.��.��)�*+ -�/$)"� 3+ ). �*)���
./-�$"#/ѣ'$) ���.$.�*1 -�/# �/ -(�*!�/# �' �. ю

�# �' �. �'$��$'$/4�$.�$)$/$�''4�( �.0- ���/�/# �+- . )/�1�'0 �*!�/# �' �. �+�4( )/.�/#�/��- �)*/�+�$���/�
/# ��*(( )� ( )/���/ я��$.�*0)/ ���4�0.$)"�/# �-�/ �$(+'$�$/�$)�/# �' �. ю�
!�/#$.�-�/ ���))*/�� �- ��$'4�
� / -($) �я�/# ��*(+�)4�0. .�$/.�$)�- ( )/�'��*--*2$)"�-�/ ю

 �. �+�4( )/.�$)�'0� ��$)�/# �( �.0- ( )/�*!�/# �' �. �'$��$'$/4��*(+-$. ѐ

�/� ��#�- +*-/$)"���/ я�/# ��*(+�)4�- 1$ 2.�/# ���--4$)"�1�'0 .�*!�$/.�/�)"$�' ��.. /.�/*�� / -($) �2# /# -�
/# - �$.��)4�$)�$��/$*)�/#�/�/#*. ��.. /.�#�1 ��  )�$(+�$- �ю��
!�.0�#��)�$)�$��/$*)� 3$./.я�/# �- �*1 -��' �
�(*0)/�*!�/# ��.. /я�� $)"�/# �#$"# -�*!�/# ��.. /њ.�!�$-�1�'0 �' ..��*./.�/*�. ''��)��1�'0 �$)�0. я�$.��*(+�- ��
/*�/# ��.. /њ.���--4$)"�1�'0 ю��)4� 3� ..�*!�/# ��.. /њ.���--4$)"�1�'0 �*1 -�$/.�- �*1 -��' ��(*0)/�$.�
 3+ ). ��/*�/# �$)�*( �./�/ ( )/ю��# - �$/�$.�)*/�+*..$�' �/*� ./$(�/ �/# �- �*1 -��' ��(*0)/�*!�/# �
$)�$1$�0�'��.. /я�/# ��*(+�)4� ./$(�/ .�/# �- �*1 -��' ��(*0)/�*!�/# ���.#ѣ" ) -�/$)"�0)$/�/*�2#$�#�/# �
�.. /�� '*)".ю

�# ��*(+�)4�$.� 3 (+/�!-*(�$)�*( �/�3�+0-.0�)/�/*�� �/$*)�ЧТѣЧ�*!�/# �
)�*( ���3��.. ..( )/���/�УЫЫЩю

(E) LEASES

(E) IMPAIRMENT OF ASSETS

(D) INCOME TAX

�# �� +- �$��' ��(*0)/.�*!����� 3ݦ�''.. /.�$)�'0�$)"�' �. ��.. /.��- �� +- �$�/ ��*1 -�/# $-�0. !0'�'$1 .�/*�
/# ��*(+�)4��*(( )�$)"�!-*(�/# �/$( �/# ��.. /.��- �# '��- ��4�!*-�0. ю��

�# �� +- �$�/$*)�-�/ .�0. ��!*-� ��#��'�..�*!��.. /.��- ѐ

�# ��.. /.њ�- .$�0�'�1�'0 .��)��0. !0'�'$1 .��- �- 1$ 2 �я��)����%0./ ��$!��++-*+-$�/ я��/� ��#���'�)� �.#  /�
date.

�)��.. /њ.���--4$)"��(*0)/�$.�2-$// )��*2)�$(( �$�/ '4�/*�$/.�- �*1 -��' ��(*0)/�$!�/# ��.. /њ.���--4$)"�
�(*0)/�$.�"- �/ -�/#�)�$/.� ./$(�/ ��- �*1 -��' ��(*0)/ю���$).��)��'*.. .�*)��$.+*.�'.��- �� / -($) ���4�
�*(+�-$)"�+-*�  �.�2$/#�/# ���--4$)"��(*0)/ю���# . �"�$).�*-�'*.. .��- �$)�'0� ��$)�/# �$)�*( �./�/ ( )/ю�
�# )�- ѣ1�'0 ���.. /.��- �.*'�я��(*0)/.�$)�'0� ��$)�/# �- 1�'0�/$*)�- . -1 �- '�/$)"�/*�/#�/��.. /��- �
/-�).! -- ��/*�- /�$) �� �-)$)".ю

(C) DEPRECIATION

Class of Asset Depreciation rate

�$"#/�*!��. ��.. /. ФЧѣЧТڔ�./-�$"#/�'$) �2#$�� ݧ -�#/.�/# �' �. �/ -(ю�
�'�)/��)�� ,0$+( )/ ФЧѣЧТڔ�./-�$"#/�'$) �
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• �$3 ��' �. �+�4( )/.�Ѱ$)�'0�$)"�$)ѣ.0�./�)�4�+�� 3ݦ� ( )/.ѱя�' ..��)4�' �. �$)� )/$1 .�- � $1��' ё
• ��-$��' �' �. �+�4( )/.�/#�/�� + )��*)��)�$)� 3�*-�-�/ я�$)$/$�''4�( �.0- ��0.$)"�/# �$)� 3�*-�-�/ ��/�

/# ��*(( )� ( )/���/ ё
• �# ��(*0)/� 3+ �/ ��/*�� �+�4��' ��4�/# �' ..  �0)� -�- .$�0�'�1�'0 �"0�-�)/  .ё
• �# � 3 -�$. �+-$� �*!�+0-�#�. �*+/$*).я�$!�/# �' ..  �$.�- �.*)��'4�� -/�$)�/*� 3 -�$. �/# �*+/$*).ё��)��
• ��4( )/.�*!�+ )�'/$ .�!*-�/ -($)�/$)"�/# �' �. я�$!�/# �' �� ݧ -�)- /� ./.�/# � 3 -�$. �*!��)�*+/$*)�/*�

terminate the lease.

�# �' �. �'$��$'$/4�$.�+- . )/ ���.���. +�-�/ �'$) �$)�/# �./��(ݦ�!*�/( ) /)�$�'�+*.$/$*)ю

�# �' �. �'$��$'$/4�$.�.0�. ,0 )/'4�( �.0- ���4�$)�- �.$)"�/# ���--4$)"��� ݧ -�*/�/(*0)/�$)/ - ./�*)�/# �
' �. �'$��$'$/4�Ѱ0.$)"�/# � Ȃ �/$1 �$)/ - ./�( /#*�ѱ��)���4�- �0�$)"�/# ���--4$)"��� ݧ -�*/�/(*0)/�/# �' �. �
payments made.

�# ��*(+�)4�- ( �.0- .�/# �' �. �'$��$'$/4�Ѱ�)��(�& .��*-- .+*)�$)"���%0./( )/.�/*�/# �- '�/ ��-$"#/�*!�
0. ��.. /ѱ�2# ) 1 -ѐ
• �# �' �. �/ -(�#�.��#�)" ��*-�/# - �$.���ݦ$("$.��)/� 1 )/�*-��#�)" �$)��$-�0(./�)� .�- .0'/$)"�

$)����#�)" �$)�/# ��.. ..( )/�*!� 3 -�$. �*!���+0-�#�. �*+/$*)я�$)�2#$�#���. �/# �' �. �'$��$'$/4�$.�
- ( �.0- ���4��$.�*0)/$)"�/# �- 1$. ��' �. �+�4( )/.�0.$)"���- 1$. ���$.�*0)/�-�/ ю

• �# �' �. �+�4( )/.��#�)" ��0 �/*��#�)" .�$)��)�$)� 3�*-�-�/ �*-����#�)" �$)� 3+ �/ ��+�4( )/�0)� -�
��"0�-�)/  ��- .$�0�'�1�'0 я�$)�2#$�#���. .�/# �' �. �'$��$'$/4�$.�- ( �.0- ���4��$.�*0)/$)"�/# �- 1$. ��
' �. �+�4( )/.�0.$)"��)�0)�#�)" ���$.�*0)/�-�/ �Ѱ0)' ..�/# �' �. �+�4( )/.��#�)" �$.��0 �/*����#�)" �
$)���*ݧ�/$)"�$)/ - ./�-�/ я�$)�2#$�#���. ���- 1$. ���$.�*0)/�-�/ �$.�0. �ѱю

• ��' �. ��*)/-����� ݦ$�*)�.$�/)��/# �' ��ݦ$�*)� .�/$*)�$.�)*/����*0)/ ��!*-��.���. +�-�/ �' �. я�$)�2#$�#�
��. �/# �' �. �'$��$'$/4�$.�- ѣ( �.0- ����. ��*)�/# �' �� '�� ݦ$�*)� #/�!*�)- /� .. ��4��$.�*0)/$)"�/# �
- 1$. ��' �. �+�4( )/.�0.$)"���- 1$. ���$.�*0)/�-�/ ��/�/# � Ȃ �/$1 ����ݦ$�*)� #/�!*� /�/$*)ю

�# ��*(+�)4��$��)*/�(�& ��)4�.0�#���%0./( )/.��0-$)"�/# �+ -$*�.�+- . )/ �ю

�-*1$.$*)�$.�(�� �!*-�/# ��*(+�)4њ.�'$��$'$/4�!*-� (+'*4  ����./ݦ ( -$.$)"�!-*(�. -1$� .�- )� - ���4�
 (+'*4  .�/*���'�)� ���/ ю���(+'*4  ���#/�./ݦ ( /��- � 3+ �/ ��/*�� �. //' ��2$/#$)�*) �4 �-�#�1 ��  )�
( �.0- ���/�/# ��(*0)/.� 3+ �/ ��/*�� �+�$��2# )�/# �'$��$'$/4�$.�. //' �я�+'0.�- '�/ ��*)��*./.ю���(+'*4  �
�4�+�./ݦ ( ��' �'�/ -�/#�)�*) �4 �-�#�1 ��  )�( �.0- ���/�/# �+- . )/�1�'0 �*!�/# � ./$(�/ ��!0/0- ���.#�
��*/�.2*ݧ/0* �(�� �!*-�/#*. ��ю./ݦ ( 

��'$��$'$/4�$.�- �*")$. ��!*-����./ݦ ( ��-0$)"�/*� (+'*4  .�$)�- .+ �/�*!�2�" .��)��.�'�-$ .я��))0�'�' �1 я�
�)��'*)"�. -1$� �' �1 �2# )�$/�$.�+-*���' �/#�/�. //' ( )/�2$''�� �- ,0$- ���)��/# 4��- ���+��' �*!�� $)"�
measured reliably.

$��$'$/$ .�- �*")$. ��$)�- .+ �/�*!�.#*-/ѣ/ -(� (+'*4  ����я./ݦ ( - �( �.0- ���/�/# $-�)*($)�'�1�'0 .�
0.$)"�/# �- (0) -�/$*)�-�/ � 3+ �/ ��/*��++'4��/�/# �/$( �*!�. //' ( )/ю
$��$'$/$ .�- �*")$. ��$)�- .+ �/�*!�'*)"�/ -(� (+'*4  ����./ݦ ( - �( �.0- ���.�/# �+- . )/�1�'0 �*!�/# �
 ./$(�/ ��!0/0- �����*/�.2*ݧ/0*�#. �(�� ��4�/# �*-"�)$.�/$*)�$)�- .+ �/�*!�. -1$� .�+-*1$� ���4� (+'*4  .�
0+�/*�- +*-/$)"���/ ю

(G) PROVISION FOR EMPLOYEE ENTITLEMENTS
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�# ��$- �/*-.� 1�'0�/ � ./$(�/ .��)��%0�" ( )/.�$)�*-+*-��(ݦ� #/�*/($�� /)�$�'�- +*-/���. ��*)�#$./*-$��'�
&)*2' �" ��)��� ./��1�$'��' ��0-- )/�$)!*-(�/$*)ю��./$(�/ .��..0( ���- �.*)��' � 3+ �/�/$*)�*!�!0/0- �
 1 )/.��)���- ���. ��*)��0-- )/�/- )�.��)�� �*)*($����/�я�*�/�$) ���*/#� 3/ -)�''4��)��2$/#$)�/# �
company.

Impairment considerations:
�# ��*(+�)4��.. .. .�$(+�$-( )/��/� ��#�- +*-/$)"���/ ��4� 1�'0�/$)"��*)�$/$*).�.+ ��ݦ$�/*�/# ��*(+�)4�
/#�/�(�4�' ���/*�$(+�$-( )/�*!��.. /.ю��# - ��)�$(+�$-( )/�/-$"" -� 3$./.я�/# �- �*1 -��' ��(*0)/�*!�/# �
�.. /�$.�� / -($) �ю���'0 �$)�0. ���'�0'�/$*).�+ -!*-( ��$)��.. ..$)"�- �*1 -��' ��(*0)/.�$)�*-+*-�/ ���
number of key estimates.

��.#��)����.#� ,0$1�' )/.�$)�'0� ���.#�*)�#�)�я�� +*.$/.�# '���/���''�*-�2$/#�(�/0-$/4���/ .�*!�' ..�/#�)�
/#-  �(*)/#.�2$/#���)&.��)��*/# -�.#*-/ѣ/ -(�#$"#'4�'$,0$��$)1 ./( )/.ю

��)&�*1 -�-�ȅ.�Ѱ$!��++'$���' ѱ��- �.#*2)�2$/#$)�.#*-/ѣ/ -(��*--*2$)".�$)��0-- )/�'$��$'$/$ .�*)�/# ���'�)� �
sheet.

(K) CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

(I) GOODS & SERVICES TAX

(J) REVENUE

(H) CASH, CASH EQUIVALENTS 

� 1 )0 .я� 3+ ). .��)���.. /.��- �- �*")$. ��) /�*!�/# ��(*0)/�*!����я� 3� +/�2# - �/# ��(*0)/�*!�
����$)�0-- ��$.�)*/�- �*1 -��' �!-*(�/# ��0./-�'$�)���3�/$*)��Ȃ$� ю�
)�/# . ��$-�0(./�)� .я�/# �����$.�
- �*")$. ���.�+�-/�*!�/# ��*./�*!���,0$.$/$*)�*!�/# ��.. /�*-��.�+�-/�*!��)�$/ (�*!�/# � 3+ ). ю�� � $1��' .�
�)��+�4��' .�$)�/# ���'�)� �.#  /��- �.#*2)�$)�'0.$1 �*!����ю�����.2*ݧ�#.- �+- . )/ ��$)�/# ����2*ݧ�#.
./�/ ( )/�*)���"-*..���.$.� 3� +/�!*-�/# ������*(+*) )/�*!�$)1 ./$)"���(ݦ��()�$)"���/$1$/$ .я�2#$�#��- �
�$.�'*. ���.�*+ -�/$)"���ю.2*ݧ�#.

�-*"-�(�.+ �0!��ݦ$)�$)"
�# ��*(+�)4�#�.�� / -($) ��/#�/�!0)�$)"�- � $1 ��!-*(�� � -�'��*1 -)( )/я��/�/ ��*1 -)( )/��)��
�#$'�)/#-*+$��*-"�)$.�/$*).�.+ �-*!��ݦ$��4- $1' �*!�/# �Ѱ �� -.#$+�� 1 '*+( )/��-*"-�(ѱ�Ѱ��ѱ��)���0/0- �
 �� -.#$+��-*"-�(�Ѱ��ѱ�+-*"-�(.�(  /�/# � )!*-� ��$'$/4��)��/# �љ.0Ȃ$�$ )/'4�.+ ��ݦ$њ��-$/ -$��0)� -�
AASB 15. 

�0)�$)"�!-*(�/# . �.*0-� .�$.�� ! -- ��0)� -������УЧ��)��- �*")$. ��2# )�Ѱ*-��.ѱ�/# �+ -!*-(�)� �
*�'$"�/$*).��- �.�
�ю� ݦ.$/)�/# ���. �*!�/# �- 1 )0 �!*-�. -1$� �- 1 )0 �./- �(я�/#$.�$.��.�/# �+ -!*-(�)� �
*�'$"�/$*)�$.�� $)"�.��ю )$/�- 1*�� ݦ.$/

General Donations and Other
General donations and other from corporate and philanthropy that are not enforceable or the performance 
*�'$"�/$*).��- �)*/�.0Ȃ$�$ )/'4�.+ ��ݦ$я��- �- �*")$. ��$(( �$�/ '4�$)�./�� -�..*'�-*�/ݦ*-+�!*�/( ) /*")$/$*)�
under AASB 1058. 
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�# ��*(+�)4�$.����*(+�)4�'$($/ ���4�"0�-�)/  ��)��$)�*-+*-�/ ��$)��0./-�'$�ю�
/.�- "$./ - ��*Ȃ$� ��)��
+-$)�$+�'�+'�� �*!��0.$) ..�$.ѐ� 1 '�Уя�УТХ��'$)� -.��) я�� '�*0-) я��$�/*-$��ХТТТя��0./-�'$�ю���

�# ��1 -�" �)0(� -�*!� (+'*4  .��0-$)"�/# �4 �-�2�.�ЪХ�ѰФТФТ�ѥ�ЪФѱю

(L) COMPANY DETAILS
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Credit Standby Arrangement & Loan Facilities
�# ��*(+�)4�#������УЪТяТТТѱټ�УЪТяТТТ�ѰФТФТ�ѣټ�- �$/���-��!��$'$/4��/�/# �4 �-� )�ю��# �0)0. ���- �$/���-��
!��$'$/4��/�4 �ШТяТТТѱюټ�ЧЧяТТТ�ѰФТФТ�ѣټ�.$��( �-

2. Cash & Cash Equivalents

4. Trade & Other Receivables

3. Investments

2021
$

2020
$

��.#��/���)&��)��$)�#�)� 5,872,824 2,424,601
Term deposits less than 3 months maturity 4,500,000 2,500,000

10,372,824 4,924,601

2021
$

2020
$

Trade debtors 50,000 1,246,057
Prepayments 139,517 143,726

)/ - ./�- � $1��' 2,997 14,010
Total Current trade & Other Receivables 192,514 1,403,792

2021
$

2020
$

Current
�0-- )/�/ -(�� +*.$/.�(*- �/#�)�Х�(*)/#.�(�/0-$/4 1,682,321 8,753,214

Non-Current
�,0$/4�$)./-0( )/.�( �.0- ���/����� 2,626,930 1,403,813
��)�" ��!0)�.�( �.0- ���/����� 5,238,380 3,519,238
��.#����*0)/ 26,547 60,474
� )�$)"�. //' ( )/. - 155,000
Total Investments 7,891,857 5,138,525


)1 ./( )/�$)�*( �- �*")$. ���.�- 1 )0 
� /�$)�*( ѶѰ'*..ѱ�*)�$)1 ./( )/. 308,146 ѰФШяУЪЪѱ
��$-�1�'0 �"�$)ѶѰ'*..ѱ�*)�$)1 ./( )/. 474,528 ѰЦУяЦЫЩѱ
Total investment income/(loss) recognised 782,674 (67,685)
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6. Trade & Other Payables

7. Lease Liabilities

5. Property, Plant & Equipment

2021
$

2020
$

�-�� �+�4��' .��)�����-0 �� 3+ ). . 1,048,120 618,297

Total trade & other payables 1,048,120 618,297

2021
$

2020
$

�0-- )/�' �. �'$��$'$/4 153,811 169,417
Non-current lease liability 148,147 -

Total Lease Liabilities 301,958 169,417

2021
$

2020
$

�'�)/��)�� ,0$+( )/я��/��*./ 331,582 331,582
Accumulated depreciation ѰХФЫяХФУѱ ѰХТУяТЫЧѱ

2,261 2ХТяЦЪЩ

�$"#/�*!�0. ��.. /.�ѣ��0$'�$)".я��/��*./ 830,018 522,237
Accumulated depreciation ѰЧФЩяЪЫШѱ ѰХШЪяУЪТѱ

302,122 154,057
Total property, plant and equipment 304,383 184,544

Movements in Carrying Amounts
Plant & 

equipment
Right of use 

assets 
(buildings)

��'�)� ��/�/# �� "$))$)"�*!�/# �+ -$*� 30,487 154,057
Additions - 307,781
Depreciation ѰФЪяФФШѱ ѰУЧЫяЩУШѱ

Balance at the end of the year/period 2,262 302,122
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8. Provisions

9. Revenue

2021
$

2020
$

Current
�(+'*4  � )/$/' ( )/.��/�./�-/�*!�+ -$*� 508,810 463,840
�(+'*4  � )/$/' ( )/.�0. � ѰЦШЧяЦХЧѱ ѰЦЩЫяУТЩѱ
���$/$*)�'�+-*1$.$*). 354,851 573,663
�-�).! -�Ѱ/*ѱѶ!-*(�)*)ѣ�0-- )/ 147,224 ѰЦЫяЧЪШѱ

Total Current Provisions 545,450 508,810

Non-Current
�(+'*4  � )/$/' ( )/.��/�./�-/�*!�+ -$*� 227,206 38,949
���$/$*)�'�+-*1$.$*). 16,180 138,671
�-�).! -�!-*(ѶѰ/*ѱ�0-- )/ ѰУЦЩяФФЦѱ 49,586

Total Non-Current Provisions 96,162 227,206

Total Provisions 641,612 736,015

2021
$

2020
$

Revenue for Service
�*1 -)( )/�!0)�$)" 11,430,845 11,810,688
Philanthropic 2,065,318 2,484,550
Total 13,496,163 14,295,238
General donations and other
Philanthropic 934,206 1,016,704
�/# - 418,117 449,279
Total 1,352,323 1,465,983

Interest Income 49,655 114,834


)1 ./( )/�
)�*( 
�)- �'$. ��"�$)ѶѰ'*..ѱ�*)�$)1 ./( )/. 430,418 ѰФЦяУУШѱ
� �'$. ��"�$)ѶѰ'*..ѱ�*)�$)1 ./( )/. 44,110 ѰУЩяХЪУѱ

Total Revenue 15,372,669 15,834,558
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10. Surplus before Income Tax Expense

11. Members’ Guarantee

13. Post Balance Sheet Events

12. Key Management Personnel Compensation

2021
$

2020
$

Surplus from ordinary activities before income tax 
 3+ ). �#�.��  )�� / -($) ���ƚ -Ǻ
� +- �$�/$*)�*!�+-*+ -/4я�+'�)/��)�� ,0$+( )/ 187,942 222,078

)/ - ./� 3+ ). �*)�' �. . 2,639 6,725
�*1 ( )/�$)�+-*1$.$*)�!*-� (+'*4  � )/$/' ( )/. ѰЫЦяЦТХѱ 233,226

� (0) -�/$*)�*!��0�$/*-.Ǻ
�(ݦ�!*�/$��0)�$�'�- +*-/ 37,740 12,915
�/# -�. -1$� . - -
Total remuneration to auditors 37,740 12,915

2021
$

2020
$

�#*-/�/ -(��./ݦ (  1,266,918 1,239,906
�/# -�'*)"�/ -(��./ݦ (  210,144 186,956

Total 1,477,062 1,426,862

�# ��*(+�)4�$.�'$($/ ���4�"0�-�)/  ю��
!�/# ��*(+�)4�$.�2*0)��0+я�/# ��*)./$/0/$*)�./�/ .�/#�/� ��#�
( (� -�$.�- ,0$- ��/*��*)/-$�0/ ���(�� �УТټ�!*�)3$(0�#�/*2�-�.�(  /$)"��)4�*0/./�)�$)"�*�'$"�/$*).�*!�
/# ��*(+�)4ю��/�ХУ�� � (� -�ФТФУя�/# �)0(� -�*!�( (� -.�2�.�Ъю

�ݦ$("$.�*(� - �2 - #��)/�+*./���'�)� �.#  /� 1 )/.��ȅ -�/# ݦ�)�)�$�'�4 �-� )�ю
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14. Financial Risk Management

�# ��*(+�)4њ.� 3+*.0- �/*�$)/ - ./�-�/ �-$.&я�2#$�#�$.�/# �-$.&�/#�/���(ݦ�)�$�'�$)./-0( )/њ.�1�'0 �2$''�
�0ݧ/0�/ ��.���- .0'/�*!��#�)" .�$)�(�-& /�$)/ - ./�-�/ ��)��/# � Ȃ �/$1 �2 $"#/ ���1 -�" �$)/ - ./�-�/ .�*)�
�(ݦ� .*#/)�$�'��.. /.���(ݦ��()�$�'�'$��$'$/$ .я�$.��.�!*''*2.ѐ

$,0$�$/4�-$.&��-$. .�!-*(�/# �+*..$�$'$/4�/#�/�/# ��*(+�)4�($"#/� )�*0)/ -��$Ȃ$�0'/4�$)�. //'$)"�$/.�� �/.�*-�
�*�"($�( +.�� 3ݦ�./$�"($/  )'$"�/$*).ю��# ��*(+�)4�(�)�" .�/#$.�-$.&�/#-*0"#�/$"#/��0�" /�-4��*)/-*'ю

�*���/ �/# ��*(+�)4�#���ЧюУЦ(ѱ�$)ټ�ЩюЪЫ(�ѰФТФТѐټ�� /. 1($�.�(�)��($�*$'*!/-*+�� ݦ$.- $1��� "'0�$)"�
(�)�" ��!0)�.я� ,0$/4�$)./-0( )/.��)����.#�$)�'$) �2$/#�/�-" /��''*��/$*).��)��/*' -�)� ���)�.ю

�# �+*-/!*'$*�$.���'�)� ��/*��1*$��*1 -ѣ 3+*.0- ��)��+-$� �-$.&�2$/#�- "�-�.�/*�$)�$1$�0�'�$..0 -.я�. �/*-.�*-�
$)1 ./( )/�$)./-0( )/.ю

�3+*.0- �/*��- �$/�-$.&�- '��(ݦ�*/�"($/)�$�'��.. /.��-$. .�!-*(�/# �)*)ѣ�+ -!*-(�)� �*!��*0)/ -+�-/$ .�*!�
�*)/-��/�*�'$"�/$*).�/#�/��*0'��' ��(ݦ�*/��)�$�'�'*..ю

�- �$/�-$.&�$.�(�)�" ���4� ).0-$)"�/#�/��)��� ,0�/ �' 1 '�*!�!0)�$)"�$.�- � $1 ��+-$*-�/*�+-*1$�$)"�. -1$� .ю��
�$.&�$.��'.*�($)$($. ���4�$)1 ./$)"�.0-+'0.�!0)�.�*)'4�$)�$)./$/0/$*).�2$/#���#$"#��- �$/�-�/$)"ю

�# �(�3$(0(� 3+*.0- �/*��- �$/�-$.&я� 3�'0�$)"�/# �1�'0 �*!��)4��*''�/ -�'�*-�*/# -�. �0-$/4я��/���'�)� �
��/ �/*�- ��(ݦ�� .$("*)�$�'��.. /.�$.�/# ���--4$)"��(*0)/�*!�/#*. ��.. /.я�) /�*!��)4�+-*1$.$*).�!*-��*0�/!0'�
� �/.я��.��$.�'*. ��$)�/# ��/�/ ( )/�*!��$)�)�$�'��*.$/$*)���(ݦ� #/�*/�. /*(��()�$�'�./�/ ( )/.ю

�# ��*(+�)4�- � $1 .�$/.�!0)�$)"�+-$(�-$'4�!-*(��/�/ ��)�Ѷ*-�� � -�'��*1 -)( )/ю��0)�$)"�$.�- � $1 ��$)�
��1�)� �*!�+-*1$.$*)�*!�. -1$� .ю


)/ - ./�-�/ �-$.&�$.�(�)�" ��0.$)"����*(�$)��*ݧ�!*�(*$//$)"�-�/ ���(ݦ� /�-�/. - /($�� 3ݦ��()� ю��

INTEREST RATE RISK

LIQUIDITY RISK

PRICE RISK

CREDIT RISK

Financial Assets Weighted average 
 Ȃ �/$1 �$)/ - ./�-�/ Floating Interest Rate Fixed Interest Rate

2021
%

2020
%

2021
$

2020
$

2021
$

2020
$

��.#��)����.#�
 ,0$1�' )/.

0.18% 0.20% 5,872,824  2,424,601  4,500,000 2,500,000

�(ݦ�- #/�)�$�'��.. /. 0.25% 0.65% - - 1,682,321 8,753,214
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15. Reconciliation of Cash Flow from Operations with Surplus  
       after Income Tax


)�.  &$)"�/*�*+/$($. �$)1 ./( )/�- /0-).я�/# ��*(+�)4�$.�($)�!0'�*!�$)# - )/�-$.&.ю

�# �) /�!�$-�1�'0 �*!��.. /.��)��'$��$'$/$ .��++-*3$(�/ .�/*�/# $-���--4$)"�1�'0 .ю��

�# ��""- "�/ �) /�!�$-�1�'0 .��)����--4$)"���(ݦ�!*�./(*0))�$�'��.. /.���(ݦ��()�$�'�'$��$'$/$ .��- ��$.�'*. ��
$)�/# �./��(ݦ�!*�/( ) /)�$�'�+*.$/$*)��)��$)�/# �)*/ .�/*�/# ����*0)/.ю

NET FAIR VALUE

2021
$

2020
$

�0-+'0.��ȅ -�$)�*( �/�3 983,379 2,220,464

Non-cash items
Depreciation 187,942 222,078
��$-�1�'0 �"�$)�*)�$)1 ./( )/. ѰЦХТяЦУЫѱ ѰФЦяУУШѱ
�*1 ( )/.�$)��.. /.��)��'$��$'$/$ .ѐ
Ѱ
)�- �. ѱѶ� �- �. �*)�/-�� ��)��*/# -�- � $1��' . 1,211,278 ѰУЦШяУЪТѱ

)�- �. ѶѰ� �- �. ѱ�$)�/-�� ��)��*/# -�+�4��' . 429,823 70,062

)�- �. ѶѰ� �- �. ѱ�$)�!0)�$)"�$)���1�)� ѰУяЦУФяУУШѱ ѰХЩяЧШУѱ

)�- �. �$)�+-*1$.$*). ѰЫЦяЦТХѱ 233,226

Net cash provided from operating activities 875,484 2,537,973

16. Reserves Policy
�.�� / -($) ���4�/# ��*�-�я�$/�$.�� ��#��*-��0./-�'$��+*'$�4�/*�- /�$)�*)'4�.0Ȃ$�$ )/�- . -1 .�/*�.�! "0�-��
/# ��*)/$)0$/4�*!�$/.�*+ -�/$*).ю��# �� . -1 .��*'$�4�.  &.�/*�./-$& �����'�)� �� /2  )�.+ )�$)"�*)�/# �
*-"�)$.�/$*).�+-*"-�((�/$��� 1 '*+( )/��)�� 3+�).$*)я�$)1 ./( )/.�$)�- �'$.$)"�*0-�./-�/ "$��*�% �/$1 .�
�)��(�$)/�$)$)"�/# �($)$(0(�' 1 '�*!�- .*0-� .�) � ..�-4�/*� ).0- �0)$)/ --0+/ ��*+ -�/$*).ю�� ��#��*-�
�0./-�'$�њ.��*�-��- 1$ 2.�/# �' 1 '�*!�- . -1 .�# '��+ -$*�$��''4ю
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17. Related Party Transactions
�-�).��/$*).�� /2  )�- '�/ ��+�-/$ .��- �*)�)*-(�'��*(( -�$�'�/ -(.��)���*)�$/$*).�)*�(*- �!�1*0-��' �
/#�)�/#*. ��1�$'��' �/*�*/# -�+�-/$ .�0)' ..�./�/ �ю

�0-$)"�/# �4 �-�0)� -�- 1$ 2я��.�� '*�$ ��*//.��*. 1 �-я��$- �/*-я�2�.�+�$��- (0) -�/$*)я�$)�'0�$)"�
.0+ -�))0�/$*)��)����ФЩЫяЦХЩѱ�!*-�. -1$ټ�ФЫЩяЪФШ�ѰФТФТ�ѥټ�!*�я./ݦ (  .�+-*1$� ��$)�# -�-*' ��.��#$ !�
�3 �0/$1 ��Ȃ$� -�*!�/# ��*(+�)4ю��

�''��*�-���$- �/*-.��- �)*/�+�$��*-�- (0) -�/ ���.�+ -�/# ��*)./$/0/$*)я� 3� +/�/# ����я�2#*�$.��'.*���
Director of the company.

As of 31 December 2021, the company had no capital commitments.

18. Capital Commitments
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